Riyadh — The Future of Fintech is here.
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Riyadh, the capital of Saudi Arabia is slowly and steadily rising the ranks in the technology world.
With a lot of this progress attributed to the Fintech sector, just like the rest of the techy world,
Riyadh can now be called the ‘Hub of Fintech’ in Saudi Arabia.
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Not a long time ago, a report in the Arabian Business read that Riyadh had jumped 106 spots
and grabbed the 126" position on the list of the most attractive cities of the world. In the
middle east, Riyadh enjoys the third spot behind Tel Aviv and Dubai.
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The question is what has made Riyadh grow stupendously even
pandemic. Well, despite an economic downturn due to the coronaVi
the optimistic spirit of Saudi Arabia shone in 2020, when th&cou
double the size and population of Riyadh over the next d
some serious $266.6 billion for great new projectsd
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Crown Prince Mohammed bin Sa tcing Saudi’s dependency on oil while
building new mega industries and i vjects is what gave the mission a great
momentum. Now the focus shifted to ing jobs in myriad industries while paving the way

for newer technologies and companies tosestablish in Riyadh.
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Just last month, Fintech Saudi Arabia opened a first-of-its-kind Financial Technology Center in
Riyadh. The project is part of the efforts of the Saudi Central Bank and Capital Markets authority
to boost financial technology in the Kingdom. This move strengthens the impression of Riyadh
being the most improved city for fintech startups globally.
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Another observation is in the world of Finance. There has been a growth in Islamic Banking over
the past decade. And the players in religious financing space have also started adapting to the
recent times while investing in newer technologies and digital solutions, creating a bigger space
for Fintech.
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Islamic Fintech is especially rising in Saudi Arabia and the UAE, total volume of transactions
within OIC countries amounting to $49 billion. With newer technologies entering the world of
finance, Islamic Fintech seems to be growing at an unusual pace as well. With huge trajectories
expected in the near future, the Global Islamic Fintech Report 2021 projects a growth rate of a
whopping 21 percent in the year to come. Following the same trajectoryis Lamaa, a major
booming Fintech completely within Islamic Fintech umbrella. Being
shows a great promise in contributing to the Fintech world of Ri
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sports venues to improving the
times the size of NY Central Park, a
near future.
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With a strong dream to reach the top 10 cities of the world as soon as possible, Riyadh would
definitely take a longer leap in that list of attractive cities in the near future. And as Lamaa and
our suite of products are all set to contribute to this change in Riyadh, we look forward to the
upcoming Fintech Revolution about to happen in this beautiful Capital of Saudi Arabia.
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